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To: Mayor Bell

From: Tom Barnett
Date: December 17, 2014
Re: Bond Funding for the Freedom Center

Funding for the Freedom Center will come from the second issuance of bonds. As the Freedom
Center project develops, certain expenses, such as architectural design fees may be due prior to
the issuance of the bonds. In such case we would borrow $1 million from a bank to cover
development costs and this loan will be repaid from the bonds, when issued.

We ask that $10,000,000 be allocated from the second bond issuance in Fall 2015. $1,414,195
will be allocated from Parks leaving a balance of $9,000,000; and, $8,600,000 from Public
Facilities and Equipment leaving a balance of $20,364,295.



